FINANCIAL AID
1. What is Financial Aid?

Financial Aid is financial help available to students enrolled in eligible programs at participating schools to cover school expenses including tuition and fees, room and board, books, supplies, and transportation.  Most of this aid is need-based and is provided in the form of grants, loans, or work-study.
2. How do I apply?

There is one form you need to complete – the Free Application for Federal Student Aid (FAFSA). However, some selective colleges require additional forms.
3. Who completes the FAFSA?

All families are encouraged to complete the FAFSA – regardless of income. Many colleges require students to submit a FAFSA to be considered for any type of scholarship or financial help – regardless of income.
4. How do I get the FAFSA? The FAFSA is available:

· Online at www.fafsa.ed.gov

· From your high school

· From the college financial aid office

· Public library
5. How do I complete the FAFSA?

Both parents and students need to complete their sections of the form. Because the FAFSA can be complicated, we STRONGLY encourage you to attend the Financial Aid Information Night offered in December. Also, step-by-step help is available at www.fafsa.ed.gov.  Individual help is available Morrisville College; call their financial aid office for more information.  A student does NOT need to be attending these colleges to receive assistance from these offices.
6. When should we complete the FAFSA?

· During the fall of senior year, you should apply for a PIN # at www.pin.ed.gov. Students and parents need to apply for a separate PIN – you’ll need these PINs to sign your FAFSA electronically and to access your information.

· Apply online on JANUARY 1st or as soon after as possible for priority consideration. This requires that you ESTIMATE your income because you won’t have received your year-end income and tax information.
· Be sure to click “New York State Resident” to be eligible for NYS financial aid called TAP (Tuition Assistance Program).
· If estimating tax information you can use last year’s information and once your current year taxes are completed (by April 15th) you can choose to “import your tax information” directly to the FAFSA. 

(Some colleges give out scholarships on a first come, first serve basis so the earlier you get your FAFSA in and the earlier you apply to college the better)

7. What happens next?
· Within a few weeks of submitting the FAFSA, you will receive a Student Aid Report (SAR). This SAR also goes to the colleges to which you have applied for admission. The colleges use this information to prepare your Financial Aid Package from that college.

· On the SAR is listed a VERY important figure – your Estimated Family Contribution (EFC). This is the dollar amount that the federal government feels that students and parents should be able to contribute toward your cost of education for that year.
